
 
 
 

Stock Option Exercise Form 
 
 
 
Client Information  
Employee Name: Social Security Number: 

 
Address: 
 
 
 
 

 

WMS Account Number: Broker Name: 
Company Information  
Company Name (The Issuer) 
 

Contact Person: 

Address: 
 
 
 

 

Phone Number: (          ) Title: 
 
Delivery Instructions Options to be Exercised 
The issuer is authorized to deliver such 
shares to Wedbush Morgan Securities for 
deposit into my account as described below: 

Number of 
Shares 

 
X

Option 
Price 

(strike) 

 
= 

Purchase  
Price 

Registration: Wedbush Morgan Securities  X  
 

=  

For the benefit of 
 

 X  =  

Account Number:  X
 

 =  

WMS Address: 
Wedbush Morgan Securities 

 X  =  

Attn: Customer Settlement 
1000 Wilshire Boulevard 9th Floor 

  Taxes Due 
   (if any) 

  

Los Angeles, CA 90017      
   TOTAL $  
DTC # 0103      



Account Number: ________-________ Account Name: _________________________ 
   Payment To Issuer & Selling of 
Shares 

   

I hereby authorize Wedbush Morgan Securities to pay from my account the sum of 
$__________________to the Issuer, or its agent, as payment for the exercise of my corporate 
stock options covering the issuance of #____________shares of the issuer.  I understand that 
this payment by Wedbush Morgan Securities on my behalf, and execution of any order to sell 
the shares, is subject to the compliance of the transaction with the internal policies of Wedbush 
Morgan Securities, as well as Regulation T as promulgated by the Board of Governors of the 
Federal Reserve and with the rules of any applicable stock exchanges, and any applicable 
securities laws and regulations. 
 
In addition, I authorize you to make any necessary inquiries of the issuer and/or its counsel with 
respect to the salability of the shares and to make any necessary arrangement with respect to the 
delivery of the shares to Wedbush Morgan Securities. 
 
I further understand that I will be charged a sales commission for any of these shares sold 
through Wedbush Morgan Securities, and that I will be charged interest on any debit balance in 
my account that may result from the advance of these funds to the issuer.  In connection with 
this option exercise, a debit balance (loan from Wedbush Morgan Securities) will exist in the 
following situations.  

1. When funds are advanced to the issuer and the shares are not sold. 
2. When the shares are sold and funds are advanced to the issuer prior to the settlement date of 
the sales transaction. 
3. When the shares are sold and funds advanced to the issuer and the shares have not been 
delivered into the account. 
Customer Signature                                                                                                       Date: 
 
Correspondent Broker-Dealer Approval Section 
To Wedbush Morgan Securities 
Under the terms of our Clearing Agreement and the Letter of Understanding signed by the 
above customer, we hereby request that you honor the instructions of our customer as stated 
above.  We have reviewed this request and the appropriate supporting documents, and we 
represent to you that this request is in compliance with all applicable laws and regulations.  Our 
firm and its principal officers (both as officers and as individuals) jointly and severally 
indemnify you against any and all losses and expenses incurred or to be incurred by you for 
acting upon these instructions.  
 
____________________________________       _____________________________________ 
Signature of Principal (or authorized designee)                            Print Name  
 
Date approved ________________________________                                                         
Forward original to WMS 
 
   ESOP1098 


